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A.REOÎŠ'fRANTIDENTIFICATION

NAME OF BROKER-DEALER: COgent Alternative Strategies, Inc. OFFIOIALUSE ONLY
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121 via FIOrenza

(No.and Street)

Palm Beach Gardens FL 33418
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Glen Beigel 518-509.6538

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Halpern & Associates LLC
(Name -if individual, state last, firar, middle name)

218 Danbury ROad Wilton CT . 06897
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

BPublicAccountantAccountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the anmeal report becovered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I, Glen Belgel , swear (or affirm) that, to the best of

my knowledge andbelief the accompanyingfinancial statement and supporting schedules pertaining to the firm of
CogentAlternative Strategies, Inc. as

of December31, , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proj>rietary interest in any account

classified solely as that of a customer, except as follows:

NotaryPublic- Stateof Florida Signature
Commisslan # FF898340

MyComm.ExpiresJul28, 2019 President

This report **contains (check all applicable boxes):
(a) Facing Page.

/ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoieProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy ofthe SIPCSupplementalReport.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of conf idential treatment of certain portions of this jiling, see section 240.17a-5(e)(3).



COGENT ALTERNATIVE STRATEGIES, INC.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTiNG FIRM

To the Sharehoiders
of Cogent AlterhâtiveStrategies, Inc.

Opinion on the Finawcial Statement

We have audited the accompanying staternentof financial condition of Cogent Alternative
Strategies, Inc. (th 'Company") as of December 31, 2017, and the related notes
(collectively referred to as the financial statement). In our opinion, the statement of financial
oonditionpresentsfaidy, in all material respects, the financial position of the Company as of
December 31, 2017 in conformitywith accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statempnt is the responsibility of the Company's management. Our
responsibilityis to express an opinion on the Company'sfinanciai statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (UriitedStates) (PCAOB) and are required to be independent with respect
to the Company in accordance with the U.S.federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandards
require that we plan and perform the audit to obtain reasonable assurance aboutwhether
the financialstatemehtis freó of materialmisstatement,whetherdue to error or fraud.Our
audit included perforíningproceduresto assess the risks of material misstatementof the
financial statement, whether due to error or fraud, and performing procedures that respond
to thoserisks.Such.procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financialstatements.Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for ouropinion.

Halpern & Associates LLC

We have served as the Company's auditor since03/22/2005.

Wilton, CT
February 14, 2018
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COGENTALTERNATIVESTRATEGIES,lNC,
STATEMENTOFFINANCIALCONDITION

DECEMBER31,2017

ASSETS

Cashand óashequivalents 5 441,230
Accounts receivable 4,151,886
Prepaid expenses 4421

Total assets $ 4,598,017

LIABILITIES AND STOCKHOLDERaS EQUITY
Liabilities:

Accountspayablé andaccrued expenses $ 288,687

Commitments and Contingencies

Stockhoider's equity
Commonstock,.01par value, 1,000shares

authorized,issued andoutstanding 1,000shares 10
Additionalpaid-incapital 76,990
Retainedesmings 4,232330

Total stockholder'sequity 4,309,330

Total liabilitiesand stockholder'sequity 5 4,598r017

Theaccompanyingnotesare an Integralpart of this statement.
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COGENT ALTERNATIVESTRATEG1ES,INC.
NOTES TO FINANCIAL$TATEMENT

FORTHEYE.ARENDED DECEMBER 31,2017

Note 1 - ORGANIZATloN AND NATURE OF BUSINESS

Cogent Altemative Strategies, Inc.(The "Company")begandoing businessin July 2000 as a registeredbroker-
dealer with theSecuritiesand ExchangeCommissionand the Finanoial industry RegulatoryAuthority ("FINRA").
The principal source the Company's income is generated from the private placement of securities. In this
capaclty, the firm placesassets with investment managers for its quaDfledindMdaal and institutional customers.
In addition, the Company acts as an agent for secondaryprivate placements and other similar transactions,

in the normal course of its business,the Company enters into financial transactions where the risk of potential
loss due to changes in market (market risk) or failure of the other party to the transaction to perform
(counterpartydsk)exceeds the amountsrecorded for the transaction.

The Company'spolicy is to continuously monitor its exposureto marketand counterparty risk through the useof
a variety of financial position and credit exposure reporting and controlprocedures.In addition,the Company
has a policy of reviewing the credit stending of each broker/dealer, clearing organization, fund manager,
customer and/or other counterpartywith which it conductsbusiness.

Note 2. SiGNIFICANT ACCOUNTINGPOLICIES

The Company maintains its books and records on an accrual basis inaccordance with accountingprinclpfes
generally accepted in the United States of America which require management to make estimates and
assumptions indetermining the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements. Actual results could differ frotn theès estimates. The
company prepares its income taxretums on the cash basis.

The Company'sfinancial instruments that are potentially exposedto concentrationsof credit risk consist piimarily
of cash and cash equivalents.TheCompany places its cash wlthquality financial institutions.At times,cash
balanoesmay be in excessof balances insured by the FDiC.

Note 3. CASH IN BANK

Funds deposited with a single bank are insured up to 5250,000 in the aggregate by the Federal Deposit
tasuranceCorporation ("FDIC*).The Company considers all highly liquid Instruments purchasedwith a maturity
date of three months or lesswhen purchasedto be cash equivalents.

Note 4 - PROVISION FOR INCOME TAXES

The Company has elected to be treated as an "S"Corporation under the provisions of the intemal Revenue
Code.Under the provisions,the Company does not pay federal corporate inoome taxes on its taxable income.
Instead, the stockholder is liable for individuai income taxes on his respective share of the Company's taxable
income.

FASB provides guidance for how uncertain tax positionsshould be recognized,measured,disciosed and
presented in the financial statemenis. This requires the evaluation of tax positions taken or expected to be taken

inthecourseof preparingtheCorporation'stax retumstodeterminewhetherthetaxpositionsare 'incre-likely-
than-not" of being sustained "When challenged" or "when examined" by the appucable tax authority. Tax

positionsnotdeemed tobe the more-ilkely-than-notthresholdwouldbe recorded asatax benefitor expenseand
liability in the current year.The tax years that remain subject to examination are2014, 2015, 2016 and 2017. For
the year ended December31, 2017management hasdetermined that there are no material uncertain Incometax
positions.
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COGENTALTERNATNE STRATEGIES, INC.
' NOTESTO FINANCIALSTATEMENT

, FORTHN.YEARENDEDDECEMBER31,2017

Note5 - RULE 15C-3-3

The Company is exempt from the provisions of Rute 15c-3-3 under paragraph (k)(2)(i) in that the company
carries no oustomer accounts.

Note 6 - NET CAPITAL REQUIREMENT

TheCompanyis subject to1he Securitiesand ExchangeCommission'sNet Capital Rule(15c3-1), which requires
the maintenanceof minimum netcapital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 4.At December31,2017, the Câmpany had Net Capital of $182,043,
which was ln excess of the minimumrequirementof $19,246 by 502,797.The Company's not capital ratio was
159%.

Note? - UABIUTIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31, 2017, the Companyhad not enteredinto anysubordinated loanagreements.

Note 8 - CUSTOMER CONCENTRATION

The companyhad one customer that represented 100%of total revenuefor the year ended December 31,2017.
Thecustomer represented100% of accountsreceivable at December31,2017.

Note 8 - PROFif SHARING PLAN

The Company adopted a Profit Sharing Plan during 2016.The Company incurred an expense for employer
contributions of $214,000 during the yearended December31, 2017 which was included in Retirement Plan
Expense on the accompanyingStatement of income.

Note10 - DEFINEDBENEFIT PLAN

The company instituted a defined benefit pension plan (''the Plarf) covering a senior executive. The initial
actuarial valuatlon of the plan was as of January 1,2018 andthe ruost mcent actuarial valuation was performed
in December31, 2017.The assetssupiiotting the Planareheld in a separate investmentfund and are valued at
fair value.A fiscal year end la usedas the measurementdate for the plan.The Company's Statement of income
includee an expense for pension obligation of $214,200 for the year ended December31,2017. Of this amount,
$10,200was contributedto a 401k plan.

The Company has not yet decided on a long term investment strategy for the Plan's assets.The Company
intends to work with third partyfinancial consultantsto determine a suitable longterm financial plan.The current

minimum required contribution to the Plan as of December31, 2017 was $26.908with a maximum funding
liablty of $198,000. The companymet the maximumfunding liability throughoutthe year.

The Plan's financial assets and liabilities are recorded at fair value.The accounting standard for fair value
provides a framework for measuring fair value, clarifies the definition of fair value and expands disclosures
regardingfair value measurements.Fair value isdefined as: the price that would be received to sell an asset or
paid to transfer a liability (anexit price) in an ordeliy transacilori betweenmarketparticipantsat the reporting
date.The accounting standard establishes a thme-tier hierarchy, which prioritizes the inputs used in the
valuation methodologies in measuring fair value;

Level 1 - Quoted prices in active markets for identicalassetsor liabilities.

Level 2- inputs other than Level 1 that are observable, either directly or indirectly,such as quoted prices for
similarassets or liabilities; quotedprices in markets that are not active; or other inputs that areobservable or can
be corroboratedby observablemarket data for substantiallythe full term of the assetsor liabilities.
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COGENT ALTERNATIVE STRATEGiES,INC.
NOTESTOFINANCIALSTATEMENT

FOR THE YEAR ENDEDDeCENIÈER31,2017

Note10 - DEFINED BENEPIT PLAN (Continued)

Level3 - Unobservable inputs that aresupportedby little or no market activity and that aresignificant to the fair
value of the assetsor liabilities.

Investnients in securities that are traded on a securities exchangeare valued at the last reportedsales price on
the primary exchange en the last business day of the Sese,Investments in securities traded in the over-lhe-

countermarket for which no market quotationsare available arevalued at the last reported bid prices.

As of December 31, 2017 all of the Plan's assets have been valued as Level 1 and there were no transfers
amongLevels 1,2, and 3 during the year.

Note 11 - Revenue Recognition

Revenues and Wpenses related to financial advisoryaalNities are recorded on an accrual basis whenearned
and incurred, respectively. Revenue is deemed to be earned when the Company typically has no further
obligation after all committed investor funds have been collected,all documentsare property executed, and title
to the assets orstock is transferred.

Note 12 - RECENTLY ISSUEDACCOUNTINGPRONOUNCEMENTS

During May 2014, the Financial Accounting Standards Board (FA$B) issued Accounting Standards Update
(ASU) No.2014-09, "Revenuefrom Contracts with Customeje(Topic 606)."ASU No.2014 00 establishes
principles for recognizing revenue upon the transfer of pearfileedgoods or services to customers, in an amount

that reSectsthe expected consideration received in exchange for those goods or services.During 2015 and
2016, the FASB also issued ASU No.2015-14,which defers the effectivedate of ASU No.2014-09; ASU No.
2016-08, "Principal versus Agent Considerations(Re RevenueGross versus Net),which clarifies the
implementation guidance on principal versus agent en åts fraTopic 606; ASU No.201N10."Identifying
Peiformance Obligations and ucensing', which clarilies the identification of performance obligations and the
licensing implementation guidance; ASU No.2016-12, "Narrow-Scopeimprovements and Practical Expedients"
and ASU No.2016-20, "Technical Conections and iniprovements to Topic 600",which bothaffect narrow
aspects of Topic 606: Toplo 606 (as amended) is effeati icefiscal years, andirsterimperiods within those
years, beginningafter December 15, 2017.The companymay elect to apply the guidance ear0er,but no eartier
than fiscal years beginning after December 15,2016.The amendrients may be applied retrospectively to each
prior period presentedor retrospectivelywith the cumulative effect recognizedas of thedate ofinitial application.
The Company la currently assessing the effect that Topic 608 (as amended) will have on its resultsof
operatlons, financial positionand cash flows.

Note 13 - COMMITMENTS ANDCONTINGENTLIABIL1TIES

The companyhad no underwriting commitments, no contingent liabilities and had not been named as a
defendant in any lawsuit at December 31, 2017 or during the year then ended.

Note 14 - SUBSEQUENTEVENTS

Events havebeenevaluatedthrough the date that these financialstatementswere available to be issued and no
further information la required to be disclosed.
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